"BP Amoco to Move to Close on ARCO Deal" 

C-Store Central via Reuters (01/14/00) 

London, U.K.--BP Amoco Pic will move to close its proposed takeover of Atlantic Richfield Co. 
(ARCO), triggering a 20-day regulatory period after which U.S. Federal Trade Commission (FTC) 
must decide whether to sue to block the deal, Reuters reports. "The FTC has to date expressed 
concerns about the combination-concerns which are not shared by the companies, said BP Amoco. 
BP said it will go to court to close the $26.8 billion deal that would make it the world’s largest non¬ 
state producer of oil. The FTC has asked for concessions in the deal that are believed to be directed 
at concerns over the new company having too much control over the U.S. West Coast market for 
gasoline. 

"Whilst the companies firmly believe the combination would enlarge rather than adversely affect 
competition, they have offered, but failed to get FTC acceptance for, a range of measures designed 
to meet the FTC’s expressed concerns," said BP Amoco in a statement yesterday. "The companies 
accept that re-triggering the notice could prompt the FTC to seek resolution of the issues through 
litigation," the statement said. "The companies, however, remain ready to pursue a constructive 
solution and a meeting has been arranged with the FTC tomorrow (Jan. 14) to discuss next steps." 
BP Amoco announced the proposed acquisition of ARCO on April 1 1999, after completing the 
purchase of Amoco at the end of 1998. BP Amoco and ARCO together account for two thirds of 
Alaska north slope crude oil production, which supplies most of the oil for West Coast refineries. 
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Source: https://www.industrydocuments.ucsf.edu/docs/kgym0004 
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